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DEPRECIATION OF EQUIPMENT:

PURPOSE

To establish guidelines for the depreciation of  real and personal property owned by the Corporation.

TERMS OF POLICY

It shall be the policy of the Corporation  that tangible personal property purchased by the Corporation at a cost at or  exceeding $5,000,  and real estate, including buildings, land and capital improvements, will be entered into the Corporation’s accounting records as a depreciable asset and an appropriate depreciation schedule shall be developed and maintained for said property.  For the purposes of this Policy, if not otherwise classified as such, any remodeling project with a cost of $20,000.00 or more shall be deemed a capital improvement and depreciated as provided in this Policy.  Property not automatically depreciated as provided above may be listed and accounted for as a depreciable asset at the discretion of the General Manager or the Board of Directors.
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